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The Fiscal Review Committee (FRC) staff has prepared the attached estimate of
January revenue collections necessary to meet the budgeted estimate for fiscal year
2009-10, which began July 1, 2009. Collections are recorded on an accrual basis with
January as the sixth month for which collections are measured in FY09-10.

The estimates are a projection of collection patterns required for each tax, total
revenue collections, and general fund collections to meet the amount required to fund
the budget adopted by the General Assembly for FY09-10. Monthly estimates will be
revised as the budget is revised based upon recommendations of the State Funding
Board in December 2009 and in the spring of 2010.

For January 2010, total collections were $947,387,000, an under-collection of
$12,743,000 relative to the FRC budgeted estimate for the month. Sales taxes were
under-collected by $24,935,000. Franchise and excise taxes were over-collected by
$12,613,000, and all other taxes were under-collected by $421,000.

Relative to actual collections in January 2009, total collections increased by 1.18
percent, compared to the FRC budgeted estimate of a 2.54 percent increase. General
fund collections increased by 1.19 percent, compared to the FRC budgeted estimate of a
1.14 percent increase.




Sales tax collections decreased by 1.86 percent, compared to the FRC budgeted
estimate of a 2.00 percent increase. Franchise and excise tax collections increased by
13.03 percent, compared to the FRC budgeted estimate of a 2.83 percent increase. All
other tax collections increased by 4.15 percent, compared to the FRC budgeted estimate
of a 4.41 percent increase.

Year-to-date collections through the first six months of FY09-10 were
$4,768,297,600, a cumulative under-collection of $107,797,400 relative to the FRC
budgeted estimates for the six-month period. Sales taxes were under-collected by
$143,036,900 year-to-date. Franchise and excise taxes were over-collected by
$52,616,900 year-to-date. All other taxes were under-collected by $17,377,400 year-to-
date. '

Relative to actual collections for the first six months of FY08-09, year-to-date
collections for FY09-10 have decreased by 3.01 percent. Sales tax collections have
decreased by 5.72 percent year-to-date. Franchise and excise tax collections have
increased by 8.65 percent year-to-date. All other taxes have decreased by 0.03
percent year-to-date. The budget for FY09-10 adopted by the General Assembly
assumed positive total revenue growth of 0.91 percent and negative general fund
growth of 0.06 percent.




FRC Monthly Estimate FRC Estimated Actual Growth Difference
r\mﬁtm G\ 2009 Actual Collections for JAN 2010 Growth Rate 2010 Actual Collections Rate for (Actual - FRC Estimate)
(as of AUG 2009) (as of AUG 2009) JAN 2010 Over/ (Under)
Sales and Use Tax $645,466,943.02 $658,370,000.00 2.00% $633,435,000.00 -1.86% ($24,935,000.00)
Gasoline Tax $44,451,133.68 $48,900,000.00 10.01% $47,139,000.00 6.05% ($1,761,000.00)
j_soﬁoq Fuel Tax $14,278,627.87 $14,100,000.00 -1.25% $14,925,000.00 4.53% $825,000.00
Gasoline Inspection Tax (Special Petroleum) $4,595,136.01 $5,150,000.00 12.08% $4,914,000.00 6.94% {$236,000.00)
|Motor Vehicle Registration Tax $18,135,712.57 $17,500,000.00 -3.51% $16,906,000.00 -6.78% {$594,000.00)
Income Tax $3,551,388.94 $3,500,000.00 -1.45% $3,003,000.00 -15.44% ($497,000.00)
Privilege Tax $17,853,259.84 $18,300,000.00 2.50% $17,760,000.00 -0.52% {$540,000.00)
Gross Receipts Tax - TVA $24,014,435.43 $24,400,000.00 1.61% $26,498,000.00 10.34% $2,098,000.00
Gross Receipts Tax - Other $92,743.92 $80,000.00 -13.74% $314,000.00 238.57% $234,000.00
Beer Tax $1,260,261.79 $1,300,000.00 3.15% $1,451,000.00 15.13% $151,000.00
Alcoholic Beverage Tax $5,445,271.96 $5,400,000.00 -0.83% $5,642,000.00 3.61% $242,000.00
Franchise and Excise Tax $123,663,622.40 $127,160,000.00 2.83% $139,773,000.00 13.03% $12,613,000.00
Inheritance and Estate Tax $4,503,480.07 $5,500,000.00 22.13% $6,563,000.00 45.73% $1,063,000.00
Tobacco Tax $21,505,935.41 $22,900,000.00 6.48% $22,351,000.00 3.93% (8$549,000.00)
_—soﬁo_‘ Vehicle Title Fees $750,398.44 $810,000.00 7.94% $685,000.00 -8.72% ($125,000.00)
__<=xmn_ Drink Tax $4,793,209.67 $5,190,000.00 8.28% $4,858,000.00 1.35% ($332,000.00)
Business Tax $1,738,261.91 $1,400,000.00 -19.46% $1,418,000.00 -18.42% $18,000.00
Severance Tax (Gas, Oil, & Coal) $129,927.50 $160,000.00 23.15% $144,000.00 10.83% ($16.000.00)
Coin Operated Amusement Tax $7,303.37 $10,000.00 36.92% $20,000.00 173.85% $10,000.00
Unauthorized Substance Tax $126,134.57 $0.00 -100.00% {$412.000.00) -426.64% {$412,000.00)
Total Tax Revenue (Month) $936,363,188.37 $960,130,000.00 2.54% $947,387,000.00 1.18% {$12,743,000.00)
Total General Fund (Month) $791,333,000.00 $800,319,000.00 1.14% $800,749,000.00 1.19% $430,000.00
Total Tax Revenue - Cumulative (YTD) $4,916,287,888.22 $4,876,095,000.00 -0.82% $4,768,297,587.91 -3.01% ($107,797,412.08)
Total General Fund - Cumulative (YTD) $4,051,714,000.00 $3,978,508,000.00 -1.81% $3,892,504,000.00 -3.93% {$86,004,000.00)
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